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3URGXFWLRQ

2Q: HGCOHVGD.  DQG7KXUGD 0 DURK WKH BVEDWHUIQHV FRP P XQIW Z DV WHDWG VR WH P XK DZ DIWIG SURGXPARQ
RI E\ 5REHUWWAHDQG' XQFDQO DFO LaDQ

6VBULIQ] / O DQG 0 LGH DV WH LOIDMG :  LOWRQ DQG &DWHUQH DQG ( OMH DV WH GDIN SVt FKRSDWUE 2 %41HQ  DXGLHQRHV
ZHH RQ WHU IHHWERW QUKW JIMQJ WDSWKURXV DSSOXVH VR WH DWRXQGEIQI® VBBIQMG FDW 7KH VTN SLRIHMWMRQDO
SIRGXPURQ | HOWHBIYDQWDQG D ERG IHP DILQIQJ RI 2 W HOY QRYHO I LDP HG 1Q FRQMP SRWDU WP V' 7KH DUAME ELDYHU

DQG ' WHAARQ Z DV KHG 1Q KUK WHIDUWG DQG WH H FHSWRQDOFDWAZ HH FKD@IQIHG VR SUIRGXAH DQ HRTXHQW GDUQJ DQG
SRUWYHO SURYRFDWYH SIHRH RI WKHDWH

&RQIIDWOMRQV VR ERW FDWW ERW SHURWP DQFHV Z HH H FHSWRQD® UYHAQJ DQG WLV SURGXPURQ Z I@GH LQMWD JR
GRZ Q1Q 6VDWHUOHY KIVRY
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2 YHUWH ) HEIXDU KDOWIP DJWRXS Rl MQIHWILRP WH
BVEDWHUOH V BHIIRUEKRIUHP EDUNHG RQ D | DQWMAE P XVFDO
RXLOH VR 9DUFHBRQD

$11HPMRQD® QDP HG 7KH 6SDQIVK 0 WRQ  WH JLRXS \DQI 1Q
WUHH GLLIHIHQWYHQXHV DRIRW WH AW LOFXGIQI YDUFHBRQD
&DWHGDO VR SDANHG RXWDXGIHORHV : H VSHQWRXU GD\V
WIKWHHQU JDIQIQI WH RSSRUXQIW VR VHH 7DUDIRQD 3RE®
(VSDQ\ RODQG 3DWN * XHD® 7KH KRWIOZ DV QH WMR D EHDXWXO
EHDFK DQG Z H VSHQWVHYHWDOR! RXU HYHQIQIV HOWR\ IQU WH
DP EIHQFH Rl WH VHDMGH DQG GISSIQI RXUVRHV LOWR WH FRRO
WD

,WZ DVDZ RQGHUXOMS IX@RI TUHQGWKIS P XMF DQG FXGXWH
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7RID @ $P D] LQJ 3WHS 6FKRROALQIV 7TKH5RP DQV VR/ UH

7KH FXUBIQV LRVH WH GUXP V IRGIG DQG WH VSLIUMRI $QAHOWERP H P DURKHG LR RXU&UHDWYH + XE DV <HDWY/ DQG
GHOYHUHG D SRZ HKRXVH SHURWP DQFHRI 2 XVIRI WH$WNV 7KH5RP DQV RQ)UGD\ 0 DUK

WZ DV D SIRGXPRQ | L@BIG Z W | IHFH Z DUIRY/  GH IDQWMHIYDQW DQG P RUH J@Q)V WDQ &DHVDUV SDOFH 2 XU DQJ LY FDWV
EWRXIKWD XQTXH HOHU\ VR WH HD SIRYIQI WDWZ KI®I WH 5RP DQV P D\ KDYH EXIOWMH LIRDGV RXUSXSLY FHURIQO NQRZ
KRZ \R RZ QWHP

$ KUK@WKWRUP DQ\ Z DV WH DCAWRQ Rl EHVSRNH GDOFH WIRXWOHY  7KHWH Z HIHQ WIMWWP S®I WMSV WH Z HH KLIK

HOHUJ\ Vi QFKURQY HG SHURUP DQRHV WDWQMILDMG P RGHUQ | GLULOWR WH DQRHQAWHMQ) : KHWKHUIMZ DV WH GIVASOHG
P DURK Rl WH5RP DQ/ HILRQ RUWH | XIG P RYHP HOWRI WH SDOFH GDQAHLY/

7KH P XMEDOQXP EHW/ ILRP  7KH 5RP DQV Z HH 1XQ VR ®DUY DQG SHURWP  DQG WLV FDWAVGIG QRWGIVDSSRIQW 7KH YRFDO
SRZHURI <HD/  DQG  SURYIGHG DVARQJ | RXQGDAWRQ DQG D MR | XOVSDINWR HYHY AKRUKV
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" MOH\ ' WHDP V DQG' IMFRYHU <HDU LQ3DUV

<HDU  UHAHQWD VHWRI1 RQ DQ XQIRUHWIE®! UHMGHOMDOWS \R
30UV SDANHG Z W H AWQY H SHUHQRHY QHZ FKDEIQIHV DQG
QHRQ P HP RUHV

0 RQGD\ EHIDQ Z W JUHDWH AWP HOADV ZH IGEZ VR 3DUV DQG
VHAMBIG IQR RXU EHDXWXO FKeWDX DFFRP P RGDUWRQ  $IWU
GOOHU WH JILY VRRN SDUNIQ D RHSH P DNIQJ Z RINKRS  Z KHWH

WH HOWR HG FUDAQ) DQG VVWQJ  GHIFIRXV WHDW ZIW D
YDUHW R VRSSIQIV D SHUHPWABUAR RXU) UHQRK DGYHQUMUH

2Q 7XHVGD\ ZH YMWG RQH Rl WH P RWMFRQIE @QGP DUWV 1Q
WH ZRUG WH (LIHO7RZHU 3XSIY GHP RQMDWMG | DQUMAE
UMTHOFH DV WH  FIP EHG WH WL/ DQG WHU HIRUN Z HH
UHZ DUGHG Z W EUHDWVENQ) YIHZ V DRRW 3DUV [LRP WH \RS
$1WUD SIEQE 1Q WH VXQWKIQH IMZ DVWP H VR ERDUG WH ERDWRU
RXU AXIVH GRZ Q WH 6HOH Z KHH ZH SDWHG E\ P DQ\ P RWH
Z HONQRZ Q @QGP DUNV $1WIUD GUYH DURXQG $UF ' H 7URP SKH
DQG GRZ Q &KDP SV ( ®VHHV Z H WRSSHG RII DAMH / RXYUH IRUD
Z DQGHU EH RUH KHDGLQJ EDAN VR RXUSKDWDX IRUTXI] QUKW

2Q: HGQHVGD\ ZH KDG D P DIIFDOGD. DW IMQH @QG  3XSLY
VKRZHG JUDW FRXUDUH  UMM@HQFH DQG  SRVMMYIW DV WH
VIMSSHG RX\WRI WHUFRP | RUA] ROHV DQG HP ELDFHG DOMH UGHV
DQG H SHUHQFHY  HYHQ ELDYIQU WH FKDEHQIIQ) Z HDWHU © H
WIAHG IRU WH VSHRBFXOU HYHQQI @KW \KRZ  |HDWUQJ
ILUHZ RUNV DQG GLRQHV ,\WZ DVDWK® P DILFDCHQG VR WWKH GD\
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2Q 7KXUGD ZH HS®RUHG WH &KoewDX GCH
) RQBIQHE®DX 7KH JILY Z HUH I DVAQDMG E\ IW JIDQG
DURKIWIPYUH DQG RSXBIQW GFRU BDUQIQJ D@ DERXW
1DSRBRQ DQG KIV IDPI® 1HWIWZDV WP H R
H SHUHQRH D ) LHQRK K\ SHUP DUFK« Z KHUH WH JLLY JRW
VR VSHDN ) LHQFK DQG SXWWHU P DWHP DWEDOVNAY \R
WH WMWY, Q WH HYHQQU P DQ\ ELDYH® WIHG VQDLY IRU
VXSSHUEH RUH KHDGIQJ RXWRUD IXQ ERZ @ VHWMRQ
Z KHUH VSDUHV DQG WWMNHV Z HUH 1Q DEXQGDQRH

)IOD® RQ)UGD ZH YIMWMG %IH &RP \M 5REHUMRU D
WDIODLIRXQG WLV KMRUE VRZ Q EHRWH WRSSIQJ IRUD
KRWAKRFRDW VR Z DLP XV XS

: KDADQ LQRHGIE®! Z HHN 1 LGBIG Z W OXJIKWU GDLOLQJ
DQG IUHQGWKIS 7KH JILY WHSUHVHOMG RXU VFKRRO
EUQDOWD WURXIKRXWIMH Z HHN DQG Z HDUH YHU SLRXG
R WHP DD

, EIHOWW®) WDQFH  Z H FDQWZ DIVWR UHWKLQ RQH GD\
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2 XU3UHS 6SUQI 6KRZ FDVH Z DV D
ZRQGHUXO HYHQQJ  FHOEWDWY
WH EUDGWK Rl BGIQWDRRRW RXU
3UHS 6FKRRO

7KH DXGHQFH HQW\ HG D YDUHW R
SHURWP DOFHV ILRP WH  JILY
WDQILQ IIRP MQIIQ) DQG GXP V
W AMK GDOAQ)  DQG HYHQ D
VSIWWG  HQGMRQ R %DMAN
6DEEDW RQ JXMIU

7KH SHURWP DQFHV LHOPMG WH
ZIGH WDQIH Rl SIHAHV WH JILY
KDYH EHHQ ZRINQJ RQ 1Q WHU
3HURWP IQJ $UV BMRQV ERW 1Q
VFKRRCDQG RXWIGH Rl VFKRRO

7KH JIY GHP ROMDWG JUHDW

HOMXMDW  FRP P W HOW DQG
JIRZIQ) FRQIGHOFH WURXIKRXW

WH HYHOQ) GHIYHUQ) VARQ
SHURWP DQFHV  WDW P DGH XV
IORHGE® SWRXG

: HDWHDQHDG BRRNQJ IR DG R
P RWH IDOMWWMAF SHURW DORHV DW
RXU 3WHSV * RW7DBIQWDWHP EQHV
IQWHGEXP P HU7THP

q =+ it jerth si1* & 1

i e Al L




KDV EHHQ D Z RQGHUX@ EXVt DQG H AMQJ WP H1Q
WH CELDY RYHUWH SDVWHZ Z HH\WV DV Z H KRWMG
RXU 5HDGDWMRQ IXQGDIVHU FX® IODWQ) 1Q WH
FHOEWDARQV IRU: RUTS %RRN' D\ Z KHQ WH VFKRRO
FRP P XQW FDP H\RIHWHUVR FHBELDM RXURYH RI

UHDGIQI DQG EUQI WRUHV\R @ H

© RUB %RRN ' D\ EHIDQ ZIW D VMW FHBEUDARQ
EUHDN DWVIRU RXU 5HDGDWRQ SDUAASDQW  7KDQN
\ RX VR D@MH W | Z KR \KDUHG WHU®RYH Rl VWRUHV
DQG UHDGIQJ Z I RXUEUHDN DWADXGLHQRH

© HDWH YH) JUDMIXOR HYHY RQH Z KR VSRQVRUHG D
UHDGHU 7KDQNV VR \ RXU JHQHIRUW  Z H DWVHG DQ
IORHGE® e  IRUSHDG IRU * RRG KHSIQJ R
SWRYIGH QHZ ERRNV DQG WRU WIGLY | RUFKLGUHQ LQ
KRVSIMZO

WZDV IDQBWME VR VH VR PDQ ZRQGHUXO
FRWXP HV DQG VXK JHQXIQH H AMP HQW DERXW
ERR\WV GXUQJ RXU 3WHS &RWXP H 3DWDGH ) LRP

FOWE [ DYRXUWV VR P RUH XQXVXDODM DY KHRHV

WZDV D M W WH \R P XK FHDWIW DQG
1P DILODARQ RQ GIVSM\

$ KXIH WDOQN \ RX VR DO@RI \ RX IRUWH WP H DQG
HTRUMMDWZ HOMOQR WH FRWXP HY WLV \ HDU <RXU
VXSSRUNVKHSYV P DNH WH CD\ VXRK D VSHADODQG
P HP RWIDE®! RFFDMRQ DQG WY DZ D\ V D KLIK@KW
IRUWH Z KR®I VFKRRARP P XQW
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2Q: RUB YRRN' D\ ZH ZHH GHDIKWG \R
Z HBRP HWH Z RQGHUXODQH ( ORQ

-DQH LV RQH Rl WH P RMGHRRUIDWIG FKIGUHQV

DXWRW/IQWHS . Z IW WBNV L.OFXGEQI

e +RZ WR)O : I WRNHQ : LQIV : 1QOHU
Rl 3HWMY %RRN Rl WH <HDU &DUQHIH
0 HGDAL RP LOHH

e I l@<RX &DWK OH' : IQQHU R WH
$6{ DQGWD 3DDFH DQG : ROHKDP SWRQ
EKIBHYVYRRN $Z DUV

e ORRQ 'RJ : IQQHU RI WH &XP EUD
3UP DU DQG,QVSILH¥RRN$Z DUV

-DOH WDQ D VHUHV RI IQVSIUQ) Z RUNKRSV
Z W WH 3UHS 6FAKRRO7KH SXSLY DWHG VRP H
EUTDOWT XHWRQV DQG -DQH VKDUHG | DQVVAE
WSV DRQIMGH KHU RZQ H SHUHQRHV R
G\ VB IE WIONIQJ

-DQH GRHVQWMWWWUHDG ILIRP KHUERRNWV KHU
VHWRQ EHIDQ Z I DQ [P P HUAYH GUDP DWF
UHDGIQ)  WDW HOFRXUDJHG VRP H  DXGIHQRH
SDUAHSDARQ 6KHVBFNBIG EL] DAXHV [LRP
DQIP DOZ HODUH DQG HP SDW\ VR EX@LQI DQG
VRADOP HGD IQOHYH ZIW D WDGHP DN
EDDQFH RI GHSW DQG KXP RXU

$V D G\ VB[ LF DXWRU -DQH DFFXUDWO 1LDP HV
G VB{ ID DV D WKH JUW WDWDERZ V KHU \R
XWOH KHUFUHDWYH Z D\ Rl WIONIQI VR EUQJ
KHUWRXJKW DQG WRUHV \R @H 7KLV \KRZ V/
SXSI WDWKHU G\ VB ID GRHV QRWKRG KHU
EDAN 1Q IDPWIWZDV WH PDNQI Rl KHU
EHFRP LQJ DQ DXWRU

oo
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6% 67(0 ) LODW

)RU WH WILG FROHPXWYH \ HDU 6W&DWHUQHY KDV UHWLDHG
YIFRURXVILRP WH -6$ 67(0 ) 1QDO DQ H FHSWRQDCDFKIHYHP HQW
WDWH GRPV WH VEGIQWRHDWW DQG GHGIFDMRQ RI RXUSXSIOY

7KLV \ HDUV 11QDO KHG DWEURVILHGV 6FKRROLQ 5HDGIQ] ELRXIKW
WRIHKHU MW [IQDOMW VIKRRY ILRP RYHU HOWDQW
QDMRQZ IGH :  H DUH HVSHAD® SWRXG WDWEVRDHUOHY KDG WH
KLIKHVAQXP EHURI SXSI UHSUAVHOWG DRIRW WUHH FDWAIRUHV D
WMEP HOW VR ERW WH EUHDGWK DQG TXDDW R RXU 67(0

SIRYIMRQ

2 XUSXSIO SUHVHOMG LQQRYDAWYH DQG LOVSILIQI SURMFV

o <HDU 6HD 6XWRLQIQJ 7HUDUXP
e <HDU 7K\ *\ IR EIXWK : KHH3DINOVRQV+DV1R/IP W
e <HDU &DWGER  $Q-ULIDWRQ 6\ WP VR 5HILHHQ' HVHUNV

7KH SXSIY VXFFHW RQ WH GD\ Z DV RXWBQGIQ) 2 XU <HDU
SXSIY IHHYHG WH -XGIHV $ZDW IRU WHU G QDP IF DQG

FRQILGHOAWSUHVHQEMRQ 2 XU<HDU WDP DFKIHYHG DQ IP SUHWAYH
VHRQG SOFH I1RU WHU WRXJKWXO DQG  SUDPWFDO * \ LR ELX\K

GHMJIQ VXSSRUAMY SDWHQW Z I 3DINOVRQV

0 RWMVMQRWE® RXU<HDU  SXSI¥Y ZHH DZ DUWGHG [IUMWSORH IRU

WHUH FHSWRQDAULIDWRQ Vi VMP  LHFRIQIVHG | RUIW LQQRYDARQ
DQG UHDOZ RUTS IP SDRW-XGJIHV SUDIVHG DRI RXUHQWHV | RUWHU

P HMEXEXV G-MJI Q 1QIHOXIW DQG FRQI LGHWGHDYHY

: HDWH IP P HQHD SIRXG RI HYH) SXSIOIQYROHG WHU KDUG

ZRIN FR@ERUMRQ DQG FRP P W HQW VR H FHBIQAH WXO
HP ERG\ WH \VSILUMRI 67(0 DWBW&DWHUIQHV

e |1 Jgth S1" & 1
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<HDU %RZ @QJ

2 XU<HDU  JIWY IHRHQWD HQWR\ HG D | DOVWMAE \WDP
EXL@IQI VRADO 7KHVH RIT MW WSV DUH D Z RQGHUXO

ZD W VWHQIWHQ [UHQGWKISV RXWIGH WH
FOWLRRP GXUQJ WLV NH VFKRRO HDU

YRZ@Y SWRYIGHG WH SHUHW ®&Z SUHWXUWH
HOYLLRQP HOW IRU WH JILY R FKDW @XJK DQG
VXSSRUMKHUWDP P DMV

7KH JIUY FDP H DZ D\ ZIW SGIQW Rl ®XJKV DQG D
P XPK VWRQIHUERQG DV WH  KHDG LQR WWH UHARI

WHWLP W2 DV D Z RQGHUXOHP IQGHUWDVWKH EHVWV
ZD\ VR P RYH IR DUG DVDWDP LV VR VBNH WP H RXW
R SO\

[
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<HDU 9%QIR

<HDU UHFHQWD HQW\ HG DQ H AMQJ DQG @XJ KW LEBIG QIR HYHQW
WDWELRXIKWHYHY RQH VRIHWHU IRU D EMRI UHQGO® FRP SHARQ

7KHRRP KDG D FRP SHWAYH DP EIHQFH DV QXP EHW/ Z HH FD@BIG RXW
DQG SXSIY HDIHUWD FKHANHG WHU FDUGY KRSIQI VR EH WH QH W

Z10QHU

7TKHH ZHH SGIQW Rl IDOMWMF SUIHV XS IRU JWDEV IQOFXGQI D
VHBRARQ R VZHHW O XU RKRFROW WHDW DQG WWMHANWKRS
YRXFKHY Z KIFK SLIRYHG YH) SRSX@QU 7KH WU SUl HV RI SHUXP H

ZHHZRQE\ / XA DQG(VH FRQIWDMOMRQVR RXUXAN Z 1IOQHWY/

2 YHDOWH <HDU  %4QIR HYHQWZ DV D JUHDWXFPHW SLRYIGIQJ D IXQ
EUDN ILIRP WH XVXDOURXWOQH DQG D FKDQRH [RU HYHY RQH VR LHDY
DQG HOWR\ WHP VHOHV

<HDU $(SKD31]]D 3DUN

6RP HRl RXU<HDU JILWY JDWHWHG DIWUVRKRROQ WH &KDSOIQR 1RU
DQ DIWLORRQRI IDIW |RRG DQG IHRZ \KLS DWKH $ GKD <RXW 3DV

$VD N SDUARI WH <RXW $GKD SIRIWDP P H WH HYHQASWRYIGHG D
G QDP IF VSDFH | RUWH JILY VR H SBUH WH SRZ HURI WH + R® 6SILIIQ
D UHD[ HG LOQMWDPRYH VHWMQI 7KH HQHU\ 1Q WH LRRP Z DV | DQWMAE

ZIW SGIQV Rl P HDQIQJIXOGMVAXWIRQV @XJIKWU DQG Rl FRXUH D
KHDOK\ DP RXQWRI S]D WZDVD M VR VHH WH JLLY FRQOHPWQ \R

Z HQY I RQH DORWHUDQG HQIDIIQJ GHHSO® Z I WHLUI DI NRXLOH

$ KXJIHWDQN\ RX ViR DMH SXSLO' Z KR WA HG VR P DNH WH DIWLORRQ
VR LQVSLUQJ DQG IXQ




2Q: HGOHVGD. 0 DUK RXU<HDU  SXSIOWMSSHG DZ D\ ILRP WHUXVXDOAP HIEGN IRUD GD\ Rl UH BPMRQ JIRZ WK
DQG VSIWWMDOHQUEKP HQW: H Z HIH EBMHG Z IW D WK® EHDXWXOVSUQI GD\ Z IW WH VXQ WKIQIQJ DQG KWKV Rl r& IW
Z DVWH SHUHAWHMQJ | RURXUNRXUDH. VR BWBWISKHQV &KXUFK + DO

7KH WHAHDWEHI DQ Z I D VAHQIF QDVYUH Z DINWURXIK 7Z IF-NHQKDP  D@RZ 1QJ WH JWY D P RP HOWRI TXIHI IDWXGH IRUWH
QDDZ RUG DV WH WHHY EHIIQ VR ERWRP 2 QFH DWIH KD WH SXSLOY HQIDIHG 1Q D YDUHW Rl Z RINVKRSV GHMJI QHG R

[ RWMU VHD IH GIPARQ DQG VWWHQIWHQ WHUVHOWH Rl FRP P XQW  9%4-VE HHQ WH WRXJIKWXQJLRXS GVEXWIRQV DQG D YHU
SRSX@USL ] DAXQK WHDW RVSKHHZ DVRQHRI Z DWP W DQG VRI HWHUWRHW

7KH J LY UHWUDHG VR 6VADWHUQHY Z W D ULHQHZ HG VHQWH Rl Z HEEHQJ DQG D GHHSHUFRQQOHPARQ VR RQH DORWHU : H DUH
LOFLHGEE® SLRXG RI WH P DIUW DQG RSHQQHW WH VKRZ HG WLRXJ KRXVWKLY VSHADAGD:

66 66 oo
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6KDSIQJ 2 XU ) XWWWH / HDGHW/ DWVKH 6W &DVKHUOQHV
&DUHHWY) DLU

7KH P DIQ KDO@Z DV UHFHQWD [1I@G Z W DQ XQP MENDE®!
DP EMRXV HQHU\ RQ 7XHVGD\ 0 DUK DVZ H KRWMG RXU
&DUHHY )DIU 2 XU DP EMRXV SXSI¥ KDG WH XQIXH
RSSRUMQW VR QHVE RWN Z M D GYHUH DUD\ Rl LQGXM

H SHW DQG SURI HWWRQDCS DUAHWY

$ : RUBRI 3RWMELOMHY

)WRP WH FRXUARRP \R WH GHMJQ WXGIR WH YDUHW R
FDUHHU SDKV RQ GVS@\ Z DV WKO LQVSILQ] 2 XU SXSIY
HQIDIHG 1Q GHHS FRQYHUDMRQV ZIW D ZIGH WDQIH RI
VSHADDAV LOFOXGLQJ

e $QIP DO HODWH 6FIHQFH +HDG9HWILRP
7Z IFNHQKDP 9HWDQG H SHWILRP =6/ VSDINQJ
LOMUHVALQ YHWUQDY P HGIA.QH DQG FRQVHUDMRQ

e &UHDVIYH 3LRQHHUY $ ) I P DNHUDQG D &KDUMUIHG

$ URKIWIPAWKDUHG WHUIQWI KW LOWR WH Z RUTS RI GHMIQ
DQG P HGID

[éth st & 1
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3XEQF 6HUYIFH /DZ  6RIAVMRY DQG UHSUHVHOMMYHYV
[IRP W(HO HARSROWQ 3RAAH RITHHG DJRRG J@P SVH IOR
WH ®1 DADQG MWWMEH A WP V

6SRUNV / HVXWH 3WRIHWMRQDY ILRP 5HDAIQ] ) & DQG 7KH

I HQVEXY \KRZ FDMQI WH EXVIQHW DQG RSHIDAWRQDOMGH
Rl HOM VSRUADQG KRVSLVBON

7RROYIRUVKH -RXWQH\ IRU<HDU DQG  SXSLV

%H RQG VSHALLF 1QGXVW LOWIKW WH HYHOWIRFXVHG RQ
WH SWAWDO KRZ VR Rl FDIHHU EXIGIQI : H ZHH
GHW KWG \R Z HBRP HRXUBRQ WP SDURHLY/

e SQUWRI ' HP ROMDWQI KRZ WHUSOMRWP KHSV
SXSIYP DS RXWIMHUXQT XH SDIMV R VXFHW [ LRP
XQYHMW FKRIFHV VR DSSUHOWAHWKISYV

e —QQHUYDVH 3LRYIGIQJ LQYDXXDE®! DGYIFH RQ VHRXUQJ

KLIK TXDOV Z RINH SHUHQPH DQG WBQGLQI RXWQ D
FRP SHWAYH JGREDORE P DINHW

SWSVWEDIWHUOQHY ZHQHE\ RXUP RMR ' HHGVQRW RUWGV
DQG E\ FRQOHAWQI RXUSXSIY Z I ULHDOZ RUG GDCGHY ZH
DUH HQVXUQI WH  GDYH XV QRWMWVZ IW WHU DFDGHP LF

H FHBIOFH EXWZ IW FRQILGHQRH VR 1HHOB($' < VR VBNH RQ
WH QH VWAMSV LQ WHUNRXUQH




&HBELWDVQI D 6HDVRQ Rl 6SRUARQJ $ FKLHYHP HOW

6WE&DWHUOQHY UHFHOWD KRWMG LW DQOXDOGSRUV $Z DGV VR P DN
D\ HDURI | DOVIMAF DWGME SHURWP DOFH

7KH HYHQLQJ VHUYHG DV D WIEXW VR WH FRP P VP HQADQG QWA UW
GVSM\ HG E\ RXUSXSIY 1Q HYHY VSRUAQJ DUHQD

© H KDG D ZRQGHUXOHYHQQI FHOEWDW) WH JWIRZW DQG
DFKIHYHP HQW R RXU \BBIQMG SXSIY IHFRIQMQJ DRI WHU

GHGFDWRQ VR RXUVSRUMYI FRP P XQW

© HZ HHKRQRXUHG \R EH MIQHG E\ WH [P SUIRWYH (@H' RZ QQU
WH \ RXQIHVSHURQ VR XQ WH SHUP HWURI * UDWRALMIQ + HU
IOVIKW IQR UHVIAHQAH DQG WH  SLRFHW Rl VXFFHW SURYIGHG D
SRZ HUXCFRQFOMRQ R D\ HDUGH IQHG E\ JURZ W DQG BDGHUKIS
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7KH QLJKW FHOHEUDWHG PDQ\ GH\
LOQGLYLGXDOV DQG WHDPV

&RDFKHV &KRLFH $Z DUV
1 HVED@ 6RSKIH <HDU

) RRVED@ %4RRNH <HDU

6Z P P LQJ +HOUHWD <HDU
&RWERXQWL 1 1QD <HDU

3O\ HY 3\ HU$SZ DGV 3@\ HW/ 3@\ HU$Z DUGV

1 HVED® ) RRVED®

e <HDU S$ELIDO e <HDU ,\DEH®

e <HDU +DQD e <HDU ODH

e <HDU /1O e <HDU +DUKIQL

e <HDU $QD e <HDU DQG 5RWH

e <HDU *HPPD
e 6W)RWP 3KRHEH

0 RO DOXXDE®I 3@\ HUS$ Z DUGV
1 HVED@6DP P\ <HDU

) RRVED®/ D @ <HDU

6ZIP P LQJ &K®H <HDU
&LRWERXQWI 5RWH <HDU

7HDP Rl VIKH <HDU 8 ,6%1HEDD
3XSL&RDFK RI VKH <HDU $@H <HDU
6SRUN 6VIDURI VKH <HDU + DUKIQL <HDU




+ DUKLOLV %DGP LOVRQ -RXUQH\

$WWH DIH RI , GMRYHHG P\ SDWRQ IRU EDGP IQRQ 7KH P RP HOWP \ IRRWMMSSHG RQ WH FRXUWV, NQHZ
EDGP LQWRQ Z DVQWMVAD VSRUNEXWIWZ DV VRP HIQJ WDAZ RX@ SO D KXJH (RBI IQ P\ @H $V, VSHOWP RUH KRXW/
SIDAMQI GDURIQ) WIFKQITXHV DQG P SLRYIQJ P\ JDP H WH VSRUAEHFDP H D VSDFH Z KHIH , FRX@ FKDEBIQIH P \ VHO
WD\ DPAYH DQG HQWR HYHU P RP HQW

© KHQ, Z DV JLYHQ WH RSSRUMQIW VR FRDFK DWMAKRRO, |HOVH AMAG  7HDRKIQJ RWHU SXSLY DARZ HG P H VR VKDUH WH
NQRZ BIGIH DQG W@, KDG J DIQHG RYHUWH OMAFRXS®I Rl \ HDUW/ ,\WZ DV UHZ DUGEIQU VR JXIGH RHY Z DWK WHP [P SURYH
DQG UHDO/MH WDW/SRUAMQWRQD DERXWBDLQIQI 1LRP RWHY/ W/ DOR DERXVKHSIQI) RIKHY JLRZ

30\ IQJ EDGP IQRQ KDV VWHQUWHOHG P HIQP DQ ZD\V 2 WHU
WDQ P SIRVIQJ P\ SHURWP DQFH RQ WH FRXUV IWKDV DOR
VKDBHQHG P\ UDPMRQ WP H ERRWMG P\ DIV DQG
HQKDQRHG P\ 1®[ LELOV DQG LH®{ HV 7KHVH W@ KDYH P DGH

P HDP RWHFRQIGHQAS D\ HU

YWIRP P\ H SHUHQFH EDGP IQRQ RIIHHG W@ WDW, WION
QRWIQI HOH FRX@ : KHWMHU\ RXUH FRP SHAWYH HOWR\ W LQJ
QHZ WIQIV RUMVABRNQJ IRUD IXQ VSRUMR W EDGP IQRQ LV
D VSRUMMDWZ HBRP HV HYHU RQH <RX GRQWQHHG \R EH SHUHFW
RUH SHUHQPHG \ RX MW\OQHHG VR WKRZ XS Z IW DQ RSHQ P 1QG

2 QFH\ RX WBUAS@ LQU \ RX UHDOH MY/ P RUH WDQ MVMKLMQJ D
VKXWB! , YH VHHQ SHRS®! JDIQ FRQIIGHQRH P DN\H 1UHQGV DQG
GVFRYHUMAHQIWY WH GIGQWNQRZ WH KDG D@EHFDXVH WH
SIFNHG XS D IDANHW

+ DUKIQL <HDU

1 HVED@G6XFFHW

S5HAHOW 3DX® <HDU  DQG KHUQHEDOMDP RXWIGH
Rl VAKRRODRKIHYHG  WAS@FH DAWKH LHILRQDQ 6( 8

/ HDIXH DQG Z L@EH JRIQJ VR WH 1 DARQDO) LD RQ
0D

7TKH ZHH DOR SOFHG W 1Q WH WHIIRQDO (1*
6RXWHD 8 /HDIXH DQG ZIO®EH SO\ 1QJ DWWH

QDARQDAIQDORQ 0 D 1Q 6KH IHD

4 XD\ 1QJ |RUVE R VHSDUDWM QDWRQDOFRP SHWARQV 1Q
D MQI® VD\RQ IV IDIH DQG UHP DINDE®! WLV D
WMEP HOMR WH KRXW R WDIQQI WH \HDP BW
WDP ZRWN DQG WH IQGIYIGXDOWORI HYHY SO\ HU
IQYROHG

© HOGRQH R 3DX® DQG WHWDP ZHZ MK WHP WH
YHY EHWRI OXFN RQ WH QDWRQDOWRIH
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8 ,6% 1HEDD®

2XU8  JILY KDG D |DQUWMAE H SHUHQFH FRP SHWQJ 1Q WH
6% 5HIIRQDOL HVED@7RXUDP HQW 7KH WDP  \KRZ HG JUHDW
GHMP IOOMRQ DQG WDP ZRIN  WIRXJKRXW WH GD\

P SIRNIQU ZIW HYH) P DWK DV WHU FRQIGHOFH DQG

XQGHUARQGIQI RI VRXUODP HASD\ JUHZ

\WZ DV HVSHAD® SGDMQI R VHH WH SO\ HY/ VXSSRUM RQH
DQRWHU FRP P XQIFDAQJ Z HODQG P DIQWIQIQ) D SRVMYH
DWMYMGH WURXIKRXVWKH FRP SHWARQ 6HYHIDOP DWKHV Z HH
GHAGHG E\ YHU P D@P DUILQV EXWWH WDP  FRQWOXHG \R
ILJKWRUHYHY ED@DQG QHYHUBMIKHUKHDGV GLRS

)IQMWKIQ) W RYHLD®Z DV D JUHDADRKIHYHP HOMQ D VWRQJ
UHJLIRQDA HG

© HOGRQH VR DOWH SO\ HY/ | RUUHSUHVHOWQ) WH VAKRROWR
SRWHD DQG HP EWDAQI WH FKDEIQIH Rl VRXUQDP HQW
QHVEDQ@Y W HOWXMDVP  DQG GHWLP LODARQ

<HDU ,6$ 1 HVED®

7KH<HDU QHED@MDP \KRZ HG | DQVWVAE GHWP LQDARQ DQG UHMTHQRH DVWH FRP SHWG IQ WH ,6$ 1 HVED@7 RXUQDP HQW
RQ)UGD 0 DURK 7KHWDP \WBUMG WH GD\ YHY SRUMYHD SXWQJ 1Q D VWRQI SHURUP DQFH VR VHRXUH D Z HOIRXIKWZ 1Q
DIDIQWAD VRXJIK RSSRMMRQ ) LRP WH RXWHWWH JILEY GHP ROWDWG JUHDAMMDP Z RN DQG FRP P XQEEDWRQ VHWMQU WH
VRQH I RUWH UHVART WH VRXLQDP HOW

7KH Z HDMHUFRQGIMRQV Z HH H WHP HO FKD@IQILQI Z IM¢ KHDY\ LDIQ P DNIQJ WH ED@YHUY MISSHUY DQG Gl LEX@WR FRQARO
7KLV P HDQMWZ DV KDUG IRUWH WDP VR SO\ WHU XVXDOIDWSDFHG VWGB! Rl QHVEDD ' HVSIW WL WH JLLY DGDSWG

EU@DOW WKRZ 1QJ LHDQJ UMDQG GHWALP LODWRQ

© H DUH LQAUHGEE® SWRXG Rl WH
HIRW DMIXGH DQG UHMHQRH
KRZ QE\ HYHY P HP EHURI WH
WDP WURXIKRXWIKH GD\ 7KH

HSUHWHOMG ~ WH  VFKRRO
EUCIDQA DQG VXSSRUMG RQH
DQRWHU ILRP  WH 1LDAVZ KIVABY
VR WH QW

7KH SO\ HW/ Rl WH VRXUQDP HOW
DV QRPIODWG B\ WH JILY
WHP VHOHV ZHH (YD 6RSKIH
YH® DQG 6FDUBMV ZKR DD
WRRG RXW IRU WHU HIRW

WDP ZRIN DQG  FROMEXWRQV
DALRW WH P DWKHV

. HOGRQH W DQIQYRAOHG
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8 ,QGHSHQGHOWSFKRRO) RRVED@Y7RXQDP HOWDVEKHMHD ) & WDLQLQJ JLRXQG

2Q0RQGD\  )HEWXDU B6VADWHUQHVS  $ IRRVEDDMDP WDYHDIG R WH &KHOHD ) & 7WDIQIQJ * LRXQG VR FRP SHW LQ DQ

LOGHSHQGHWWFKRRY VRXUODP HQARWIDQIVHG E\ WH &KHOHD ) & ) RXQGDARQ ,WZ DV D | DOVMAE RSSRUMQIW | RUWH JLLOY VR
SO\ QD SIRIHWIRQDCHQYILRQP HOWDWRADWG Z I RQHRI WH VRS FOXEV 1Q WH Z RUG

6VWEDWHUQHV Z HH SOFHG LQ D FKD@IQILQI JIRXS DRQIMECH + DURGDQ 6FKRRO$ 7HDP ' RQKHDG 3WHS DQG ,EMRFN 3OFH
6FKRRO( DFK WDP  FRP SHWG DJ DIQOWAHDRK RWKHUVX IFH Z IW 6 W& DWKHUOH YV UHFRUGIQJ VX R Z 1IQV RQH GLDZ DQG WUHH BWHY
7KLY SOFHG WHP WG 1Q WH JURXS DQG VHRXUHG SLRIUHWIRQ VR W(H 3 O NOQRANRXWRP SHWARQ

,Q WH VHP LILQDO 6WEDWMHUOQHV IDFHG D VAWRQU ' X@ LFK &UDQELRRN IGH 7KH P DK [LQMKHG VENQI WH JDP H\R D
SHQDOV \KRRWRXWO R@H Z DV RXWVBQGIQ) VDYIQJ WUHH RI WH 1LYH SHQDBMHV VR VHQG 6VWEDWHUQHY WURXIK VR WH 3OW

) LODCDU DIQWW DULRGIDQ %

+ DURGIDQ WRUMG TXIENO® VFRUQJ DQ HDUWD JRDO,MD LHVSRQGHG Z I D VXSHUE VWMNH VR GIYHOMH P DWK  DQG WHQ Z HOWRQ
VR FRP SGMA D KDWWIEN VHREXUQJ D Z HOGHVHUYHG YIFVRU | RUBVEDWHUOQHV 1Q WH 11QDO

2 YHDOIW DV D KLIKO®O VXFFHWI XGED DQG WH J LY Z HIH GHQI KWG Z IW WHIUSHU RUP DQFH DQG DRKIHYHP HQW

q =+ it jerth s & 1

i « Al EC




8 )RRVED®) L KLHYV. HZ +RXVH $Z D\

2Q7XHVGD. 0 DUK 6VRDWHUQHVS  IRREDOWDP |DRHG
.HZ +RXWH I1Q D FRP SHWAYH DQG Z HOFRQWMAMG L[ WUH 6W
&DWHUQHV FDP H QR WLV JDP H Z MK D UVH LQ FRQILGHQRH GXH
VR WHUUHFHQWSHURWP DQFH LQ WH &KHOHD -6$ VRXUQDP HQW

BV&DWHUQHY WEBUMG VAWRQI P RYIQJ WH ED@Y. HODQG RHDAQJ
HDUD FKDQFHV 6RP H H FHBIQAVGH HQGIQJ ILIRP 0 DU DQG 51D
KHSHG @ IW5DGQRUV RSSRUXQMAV $Q DP D] 1QJ \WINH [|URP

/ XA\ JDYH 6VV&DWHUIQHV WH GDG DAKDOWP H |RTRZ LQJ D JUHDW
ILUMKDD GVSD\ b

. HZ + RX\VH WBUMG WH VHFRQG KDO Z HD KRZ HYHU DQ HDUWD
[UHH NEN GG \WR / XA JHWMQJ KHU VHFRQG JRDORI WH JDP H VR
WKUWP RP HQWP EDAN1Q 6\VW&DWHUOHV IDYRXU

7KH VHRRQG JRDOZ DV TXIN® IRRZHG XS ZIW D WWG DV
$JDQ DV JUDWH IRUAZ DV Z HOVDYHG EXWAAD Z DV RQ KHUVRHV
VR WIS 1Q WH UIHERXQG VR P DNH IW

BVEDWHUQHV * LLORI WH* DP HZDV/ XA Z KR Z DV IHRIQMWHG
IRU KHU RXWMBQGIQ) RSHQIQJ JRDO DQG KHU KDUS ZRW
WLRXJKRXWINMH P DWK

<HDU ) RRVED@VRXUQDP HQW

7KH <HDU  IRRWED® WDP SXW IQ DQ H FHBIQW
SHURWP DQRH DWAHUUHPHQWRXUQDP HQWFRP SHWQU 1Q
DYHY W KWDQG FRVHO FROWMMG | LHG Rl QIOH WDP V

$ARW WHU HIKWP DWKHV WH WDP UHFRWGHG R
Z1QV ILYH GUZV DQG MVWRQH ®W KLIKQIKWQJ WHU
FROMMOR DQG IHVITHORH WILRXIKRXWWH GD\ 7KLV
VARQJ VHARI LHVXOV \VDZ WHP [LQMK 1Q DQ LP SUMWYH
W SOFH RYHD®

7KHH ZHH VRP H IDQIMAE JRDY VFRIHG Z W D
0 R@H DQG $P EHUD@IIOGQ) WH EDFN Rl WH QHAZ IW
Z HOWINHQ | LQVKHV

$ VSHADOP HQARQ JRHV\R $QD\ D Z KR Z DV GHVHIYHGD
QPHG 3MHU R WH ' D +HU VRIG GHHGEQ
FRP SRVXUH XQGHU SLHWXH DQG FBDU SLIRIUHWMRQ DV
WH VRXUQDP HQAZ HQARQ P DGH KHUD NH SO\ HUIRUWH
WDP

2 YHD@ IWZ DV D EUGIDQWMDP  H IRUADQG D WRURXJIK®
HQIWR\ DE®I DQG VXFFHWM XORXUQDP HQW
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<HDU )RRVEDQ@Y . HZ +RXW

7KH<HDU |IRREDOWDP VHEXUHG D IDQAWWME  YIPRU DIDIQWV HZ +RXVHRQ 7KXUGD. 0 DUFK 7KH Z IQQIQJ JRDO
FDP H 1Q P HP RUDEG®! IDVKIRQ FRXUMM Rl 6RSKIHV NQHH Z KIFK SLRYHG HQRXJK VR VHSDUDW WH MGHY DQG VHRXUH D Z HD
GHVHUHG Z 1Q | RUBVEDWHUQHV

7KH HOHU\ DQG HOWXMDW |IRUWH P DWK Z HH FBDUIURP WH P RP HOWWH JILY P HADWWH P LQIEXYV DQG WH  FDUUHG
WL SRUMYW VADLI KWROQWR WKH SIWK - HHOMYHO WHWDP Z HHH RXWAMBQGIQJ Z W 6DP P\ $P DQ / D\ @ DQG -X@ IRWP QI
D VR@G EDAN @H DQG &DILH 1Q JRDOWDWIP WG . HZ + RXVH VR MWWE R VKRW RQ J RDOMURXI KRXWAKH HQAH JDP H

QP IGIHG (UQ DQG 5RVH Z RINHG WHBM® VR ELHDN XS SO\ DQG SXWQ VRP H VWRQI VBFRNBNV KHSIQI WH WDP P DIQWIQ
FROAROR! WH P DWK 2 XWZIGH 6RSKIH 710 $Q D DQG 1 IQD XVHG WHU SDFH EUGDOWD VR VMWHWK WH RSSRMMRQ DQG
GHOYHUVRP H H FHBIQWARWHV IQR WHER]  Z KHUH ( GIH EDWBIG KDUG XS | URQVWR SXVWNHUGH HQPH XQGHUSUHWXUH

\WZ DVDVXSHE WDP SHURWP DQFH IX@R! HIRUWGHWLP [QDWRQ DQGWDP Z RWIN 3@\ HURI WH * DP HZ DVDZ DUGHG \R $P DD
|RUKHURXWAMIQGIQ) GHHQVIYH GVS@\ ,\WZ RX@ EH | DQIVAE VR VHH HYHQ P RUH RI WH WDP  DW RRVED@FOXE QH W HDUWR
FROWOXH EXLEQI RQ VXAK D SRUMYH SHURWP DQFH : HOGRQH VR DAIQYROHG
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l TKH5H WHW YRXWI XH Z IQEH RSHQ WH IR@Z 1QJ 7KXU/GD VILRP SP SP RQWH IR@Z 1QJ GD\WV

7KH DQQXDO)2 6& 4 X|]
DQG &XUWY QUKW \RRN
SOFH RQ 7KXU/GD

0 DUKK

7KH <HDU  \DEGI MW
DERXWFDIP HG YIRRU RQ
WH QJKWIQ D FRVHO

IRXJKW  DQG  YHU

HOMUAIQQ) TX1

7KDQN \ RX VR HYHU RQH

ZKR FOPH DBRQ DQG

VXSSRUMG WH HYHQW LW
ZDV D IXQ GG HYHQAQ]

DQG P RWMP SRUBQWD W
KHSHG WDMWH YDOX(DE®
IXQGV I RUWH VFKRRCDQG
SLRMPV WDWEHQH IMRXU
GDXIKWLY

: HUD® DSSUHADW D@
\ RXU VXSSRUNDQG ®&RN
IR DUG VR VHHQJ \ RX DW

WH QH WHYHQW
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6W® 0 HHW 6 XWIDLODELDW

7KH3WHS 67($0 WRRP Z DVWDQMRLP HG IQR D
EXVIQ SRS XS ERXWIXH |RURXUI AT KULWQJ

DWE\ARDWHUQHY HYHQW

3XSKY VXSSRUMG 7KH 2HDQ &O®DQXS E\

GRODWQ) DQG WHQ EX\IQJ VRPH SUIHRYHG
IDVKIRQ WP V 7KH JILY P DQDIHG VR WDVH e

GXUQJ XQFKWP H

7TKDQN\ RX VR D@¥ KR JHOHUIRXMD GRQDWAG KLIK
TXDONV WP V \ RXU VXSSRUNZ DV LOVAKP HOWO

LQ P DNQUI WLV HYHQWD VXFRHW
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1 HQWHQ / XQFKHV

<HDU  SXSIOKDYHEHHQ JIMIQJ EDFNVR WH ®FDAFRP P XQIW WL WP
E\ YROQWHUQI DABWDP HV &KXUK GXUQJ W/ HOWIQ OXQRK HYHQW

(DK Z HAN SXSLY KDYH KHSHG VHUYH MP S®I P HDY Z HBRP 1QJ IXHWV
DQG AUHDWQJ DZ DUP  1UHQGO DW RVSKHWH |RUDQY. KR DWMMQG

7KH H SHUHQRH KDV EHHQ D YDOXXDE®! RSSRUMQW |RUSXSLY VR GHYHRS
WDP Z RIN DQG FRP P XQIFDWRQ VN Z KIBI VXSSRUAMYI DQ P SRUBQW
FRP P XQW WDGIMRQ

KDV EHHQ HVSHAD® UHZ DUEIQI VR P HHWQHZ  SHRS®! DQG FRQWMEXWM
VR DQ HYHQWMDWEUQIV WH FRP P XQIW VRIHWHUGXUQJ WH / HOW7KH
JILY HIRUV KDYH EHHQ JUHDWD DSSUHADMG E\ WH FKXURK DQG YMVRY/
DOINH UH GPWQJ WH VFKRRO/FRP P VP HQWR VHUYEH DQG FRP SDWMRQ







	1 APRIL 2026
	ST CATHERINE'S NEWSLETTER

